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%FS�NBYJNBMF�5PMVPM�)BMCTUVOEFONJUUFMXFSU�WPO�������H�N��XVSEF�BN����������VN������
6IS�HFNFTTFO��8»ISFOE�EJFTFS�;FJUTQBOOF�EPNJOJFSUF�FJOF�TUBCJMF�)PDIESVDLXFUUFSMBHF
�EJF
��NJU�FJOFS�BVTHFQS»HUFO�5FNQFSBUVSJOWFSTJPO���TDIMFDIUF�"VTUBVTDICFEJOHVOHFO�JO�EFS�CP�
EFOOBIFO�"UNPTQI»SF�CFXJSLUF��"CCJMEVOH���TUFMMU�FJOF�HFOBVF�HSBQIJTDIF�"OBMZTF�EFS�CF�
USBDIUFUFO�5PMVPMXFSUF�JO�,PNCJOBUJPO�NJU�EFS�KFXFJMJHFO�8JOESJDIUVOH�EBS��FT�XJSE�FSTJDIU�
MJDI
�EB¶�EJF�MPLBMF�&NJTTJPOTRVFMMF�JO�TÓEXFTUMJDIFS�3JDIUVOH�MBH�
"VGHSVOE�EFS�IPIFO�8FSUF�JN�+BOVBS�'FCSVBS������CFUS»HU�EFS�+BISFTNJUUFMXFSU�WPO�5PMVPM
����H�N�
�TP�EB¶�EFS�-"*�;JFMXFSU�[V������BVTHFTDIÍQGU�XJSE�
&JO�,PO[FOUSBUJPOTWFSHMFJDI�NJU� EFN�BO� EFS� -³4"�7FSLFISTNF¶TUBUJPO� JO�)BMMF� FSNJUUFMUFO
+BISFTNJUUFMXFSU�	����H�N�
�FSHJCU�JO�"NTEPSG�FJOF�HFSJOHGÓHJH�OJFESJHFSF�5PMVPMJNNJTTJPOT�
CFMBTUVOH�
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"CC�����8JOESJDIUVOHTBCI»OHJHF�%BSTUFMMVOH�	���8JOETFLUPSFO
�EFS�5PMVPMLPO[FOUSBUJPO
WPN����������CJT����������BO�EFS�-³4"�.F¶TUBUJPO�"NTEPSG

�
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����+BO ����+BO ����+BO ����+BO ����+BO ����+BO ����+BO ����+BO ����+BO ����+BO ����+BO

�H�N�

8)0�-FJUXFSU

"CC�����7FSMBVG�EFS�5PMVPM�4QJU[FOLPO[FOUSBUJPO�WPN�����CJT�����+BOVBS������BO�EFS�-³4"�
.F¶TUBUJPO�"NTEPSG
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�
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�
40

�
4UBVC 9ZMPM

"CC�����7FSMBVG�EFS�#FO[PM�
�4DIXFGFMXBTTFSTUPGG�
�4UJDLTUPGGNPOPYJE�
�4UJDLTUPGGEJPYJE�

4DIXFGFMEJPYJE�
�4UBVC��VOE�9ZMPM�,PO[FOUSBUJPOFO�WPN�����CJT�����+BOVBS������BO
EFS�-³4"�.F¶TUBUJPO�"NTEPSG

"OEFSF�-VGUTDIBETUPGGLPNQPOFOUFO�	WHM��"CC���
�[FJHFO�X»ISFOE�EJFTFS�&QJTPEF�FJOF�XFJUBVT
HFSJOHFSF�*NNJTTJPOTCFMBTUVOH�BVG��"VDI�IJFS� JTU�[XBS�FJO�"OTUJFH�EFS�,PO[FOUSBUJPOFO�VN
EFO����� +BOVBS� GFTU[VTUFMMFO
�EPDI�XFSEFO�CFJ�LFJOFN�-VGUTDIBETUPGG�(SFO[�
�3JDIU��PEFS
-FJUXFSUF�ÓCFSTDISJUUFO�

��� 4DIXFGFMEJPYJE
%JF� *NNJTTJPOTCFMBTUVOH�EVSDI�4DIXFGFMEJPYJE� JTU� ��WPO�LVS[[FJUJHFO�4QJU[FOXFSUFO�CJT����
�H�N�� BCHFTFIFO� �� BMT� TFIS� HFSJOH� BO[VTFIFO��.JU� FJOFN� +BISFTNJUUFMXFSU� WPO� ��� �H�N�
XJSE�EJF�#FVSUFJMVOH�EFS�-BOH[FJUCFMBTUVOH�	*8��
�[VN�4DIVU[�WPS�(FTVOEIFJUTHFGBISFO�HF�
N»¶�5"�-VGU�OVS�[V�FUXB�����VOE�EJF�,VS[[FJUCFMBTUVOH� 	*8��
�NJU�FJOFN����1FS[FOUJMXFSU
WPO�����H�N��[V������BVTHFTDIÍQGU�
%JF�JO�EFS�(SBQIJL�	T��"OIBOH��
�FSLFOOCBSF�%PNJOBO[�BVT�TÓEÍTUMJDIFO�3JDIUVOHFO�JTU� JN
XFTFOUMJDIFO�BVG�EFO�'FSOUSBOTQPSU�40��BOHFSFJDIFSUFS�-VGUNBTTFO�[VSÓDL[VGÓISFO�

��� 4DIXFCTUBVC�VOE�1.��
#F[ÓHMJDI�EFS�[�;��HÓMUJHFO�(SFO[XFSUF�XJSE�GÓS�EJF�JO�"NTEPSG�HFNFTTFOF�*NNJTTJPOTCFMB�
TUVOH�EVSDI�4DIXFCTUBVC�VOE�1.��� 	'FJOTUBVC
�LFJO�8FSU�ÓCFSTDISJUUFO��%FS� +BISFTNJUUFM�
XFSU�GÓS�1.���CFUS»HU�����H�N���%FS�*8��8FSU�GÓS�4DIXFCTUBVC�XJSE�NJU�����H�N��[V�����
VOE�EFS�*8��8FSU�NJU������H�N��[V������FSSFJDIU��"VGHSVOE�EFS�VOUFSTDIJFEMJDITUFO�&OUTUF�
IVOHTBSUFO� EFT� 4DIXFCTUBVCFT� MBTTFO� TJDI� LFJOF� LPOLSFUFO� &NJTTJPOTRVFMMFO� MPLBMJTJFSFO�
%JFTFT�TQJFHFMU�TJDI�JO�EFS�IPNPHFOFO�XJOESJDIUVOHTBCI»OHJHFO�4DIBETUPGGXJOESPTF�	T��"O�
IBOH��
�XJEFS�

��� 4UJDLTUPGGNPOPYJE
%JF� XFTFOUMJDIF� 6STBDIF� GÓS� 4UJDLTUPGGPYJEF� TJOE� UIFSNJTDIF� 0YJEBUJPOTQSP[FTTF
� CFXJSLU
EVSDI�7FSCSFOOVOHTQSP[FTTF��%B�EBT�4UJDLTUPGGNPOPYJE�OVS�JO�VONJUUFMCBSFS�/»IF�WPO�&NJT�
TJPOTRVFMMFO� BOHFUSPGGFO� XJSE
� JTU� EFS� FSNJUUFMUF� OJFESJHF� /0�+BISFTNJUUFMXFSU� WPO� OVS� �
�H�N��FSXBSUVOHTHFN»¶��"VDI�EBT����1FS[FOUJM�XFJTU�NJU� ����H�N��FJOFO�OJFESJHFO�,PO�
[FOUSBUJPOTXFSU�BVG��%JF� JO�EFS�(SBQIJL� 	T��"OIBOH��
� FSLFOOCBSFO�/0�2VFMMFO�BVT�ÍTUMJ�
DIFO� 3JDIUVOHFO� XFSEFO� WFSNVUMJDI� EVSDI� CFOBDICBSUF� )BVTCSBOEFNJTTJPOFO� VOE� EVSDI
EFO�MPLBMFO�,G[�7FSLFIS�BVT�EFS�(FNFJOEF�"NTEPSG�WFSVSTBDIU�



��

��� 4UJDLTUPGGEJPYJE
'ÓS� EJF� #FMBTUVOH� EVSDI� EBT� JN�XFTFOUMJDIFO� TFLVOE»S� HFCJMEFUF� 4UJDLTUPGGEJPYJE� EJFOU� EFS
HÓMUJHF� *NNJTTJPOTXFSU�EFS�����#*N4DI7�C[X��5"�-VGU� WPO������H�N�� GÓS�LVS[[FJUJH�BVGUSF�
UFOEF�4QJU[FOCFMBTUVOHFO�	���1FS[FOUJM
��.JU�FJOFN�8FSU�WPO�����H�N��XFSEFO�MFEJHMJDI���
��EFT�*NNJTTJPOTXFSUFT�FSSFJDIU��%FS�*8���8FSU�WPO�����H�N��[VS�#FVSUFJMVOH�EFS�-BOH[FJU�
CFMBTUVOH�XJSE�NJU�SFHJTUSJFSUFO�����H�N��EFVUMJDI�VOUFSTDISJUUFO�C[X��[V������BVTHFTDIÍQGU�

��� ,PIMFONPOPYJE
%B�,PIMFONPOPYJE�JN�XFTFOUMJDIFO�FJO�WFSLFISTSFMFWBOUFS�-VGUTDIBETUPGG�JTU
�XFSEFO�BO�EFN
LBVN� WFSLFISTCFMBTUFUFO� 4UBOEPSU� JO� "NTEPSG�NJU� FJOFN� *8��8FSU� WPO� FUXB� �
���NH�N�
VOE�FJOFN�*8��8FSU�WPO��
���NH�N��HFSJOHF�$0�,PO[FOUSBUJPOTXFSUF�SFHJTUSJFSU��%JF� *N�
NJTTJPOTLFOOHSÍ¶FO�XFSEFO�EBCFJ�MFEJHMJDI�[V�����	*8�
�VOE�[V�����	*8�
�BVTHFTDIÍQGU�

��� 0[PO
%JF�0[PO�*NNJTTJPOTCFMBTUVOH�JTU�JN�BMMHFNFJOFO�WPO�EFS�.FOHF�EFS�FNJUUJFSUFO�7PSM»VGFS�
TVCTUBO[FO� BCI»OHJH�� ;VHMFJDI� TJOE� FT� BCFS� BVDI� EJF� NFUFPSPMPHJTDIFO� VOE� LMJNBUJTDIFO
'BLUPSFO
� EJF� EBT� "VGUSFUFO� FSIÍIUFS� 0[PO�,PO[FOUSBUJPOFO� FOUTDIFJEFOE� TUFVFSO�� )PIF
0[PO�8FSUF� TJOE� EBIFS� OJDIU� JN� BMMHFNFJOFO� VONJUUFMCBS� BVG� MPLBMF� &NJTTJPOTRVFMMFO� [V�
SÓDL[VGÓISFO��%FS�IÍDITUF�0[POXFSU�JO�"NTEPSG�	)BMCTUVOEFONJUUFMXFSU
�CFUS»HU������H�N�
VOE�XVSEF�BN�����"VHVTU������SFHJTUSJFSU�

��� #FO[PM
'ÓS� #FO[PM� XJSE� [VS� #FHSFO[VOH� EFT� ,SFCTSJTJLPT� EVSDI� -VGUTDIBETUPGGF� WPO� EFS� -"*�
,SFCTTUVEJF�	m,SFCTSJTJLP�EVSDI�-VGUWFSVOSFJOJHVOHFOn
�FJO�SFHJPOBMFS�;JFMXFSU�WPO��
���H�N�
BOHFGÓISU��*O�"NTEPSG�XJSE�GÓS�#FO[PM�FJO�+BISFTNJUUFMXFSU�WPO��
���H�N��SFHJTUSJFSU��%BNJU
XJSE�FJOF����JHF�"VTTDIÍQGVOH�EFT�-"*�8FSUFT�FSNJUUFMU�
%JF� JO� EFS�(SBQIJL� 	T�� "OIBOH��
� FSLFOOCBSFO� #FO[PM�2VFMMFO� BVT� OPSE�� CJT� TÓEÍTUMJDIFO
3JDIUVOHFO�XFSEFO� WFSNVUMJDI� EVSDI� EFO� MPLBMFO� ,G[�7FSLFIS� BVT� EFS� (FNFJOEF� "NTEPSG
WFSVSTBDIU�

��� 9ZMPMF
%JF� *NNJTTJPOTCFMBTUVOH�EVSDI�9ZMPMF�XJSE� JO�EFS�3FHFM�EVSDI�EJF� 4VNNF�EFS��� *TPNFSFO
EBSHFTUFMMU��%FS�WPN�-"*�WPSHFTDIMBHFOF�;JFMXFSU�GÓS�EJF�-VGUSFJOIBMUFQMBOVOH�WPO�����H�N�
	+BISFTNJUUFM
�XJSE�BO�EFS�-³4"�4UBUJPO�JO�"NTEPSG�NJU����H�N��EFVUMJDI�VOUFSTDISJUUFO�

���� 3V¶
%JF� 3V¶�*NNJTTJPOTCFMBTUVOH� MJFHU� NJU� FJOFN� +BISFTNJUUFMXFSU� WPO� �
�� �H�N�� ÓCFS� EFN
;JFMXFSU�EFT�-"*
�EFS�NJU��
���H�N��BOHFHFCFO�XJSE�
%JF� JO�EFS�(SBQIJL� 	T��"OIBOH��
� FSLFOOCBSFO�3V¶�2VFMMFO�BVT�ÍTUMJDIFO�CJT� TÓEÍTUMJDIFO
3JDIUVOHFO�XFSEFO� WFSNVUMJDI� EVSDI� EFO� MPLBMFO� ,G[�7FSLFIS� BVT� EFS� (FNFJOEF� "NTEPSG
WFSVSTBDIU�

���� 4DIXFGFMXBTTFSTUPGG
4DIXFGFMXBTTFSTUPGG�*NNJTTJPOFO�HFCFO�BVG�(SVOE�JISFS�(FSVDITJOUFOTJU»U�I»VGJH�"OMB¶�GÓS
#FTDIXFSEFO�
%JF�(FSVDITTDIXFMMF�GÓS�EJF�1SPCBOEFOUFTUVOH�[VS�PMGBLUPNFUSJTDIFO�.FTTVOH�HFN»¶�HÓMUJ�
HFS�(FSVDIT�*NNJTTJPOT�3JDIUMJOJF� JO� EFS� 'BTTVOH� WPN� ����������� 	(*3-� -4"
� CFUS»HU� �
�
�H�N��
8»ISFOE� EFS� LPOUJOVJFSMJDIFO� *NNJTTJPOTNFTTVOH� XFSEFO� JN� .F¶KBIS� ����� JO� "NTEPSG
XJFEFSIPMU� BVGUSFUFOEF� 4QJU[FOLPO[FOUSBUJPOFO
� EJF� [V� (FSVDITCFM»TUJHVOHFO� GÓISUFO� VOE
BV¶FSEFN�EFO�8)0�-FJUXFSU�WPO����H�N��	)BMCTUVOEFONJUUFMXFSU
�ÓCFSTDISJUUFO
�SFHJTUSJFSU�
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"CC�����8JOESJDIUVOHTBCI»OHJHF�%BSTUFMMVOH�	���8JOETFLUPSFO
�EFS�4DIXFGFMXBTTFS�
TUPGGJNNJTTJPOFO�X»ISFOE�EFT�.F¶[FJUSBVNFT�+BOVBS�CJT�%F[FNCFS������BO
EFS�-³4"�.F¶TUBUJPO�"NTEPSG

%JF� #FUSBDIUVOH� EFS� NJUUMFSFO� XJOESJDIUVOHTBCI»OHJHFO� %BSTUFMMVOH� EFS� 4DIXFGFMXBTTFS�
TUPGG�*NNJTTJPOFO�	WHM��"CC���
�[FJHU�FJOF�FJOEFVUJHF�,PO[FOUSBUJPOTEPNJOBO[�BVT�OPSEXFTU�
MJDIFO�3JDIUVOHFO�	8JOETFLUPSFO����CJT���

�XPCFJ�EJF�I»VGJH�SFHJTUSJFSUFO�4QJU[FOLPO[FOUSB�
UJPOFO�FJOEFVUJH�BVT�3JDIUVOH�EFS�,M»SBOMBHF�EFS�30.0/5"�(NC)�FSNJUUFMU�XVSEFO� 	WHM�
"CC���
�
&JOF� ³CFSTJDIU� EFS� FJO[FMOFO� 4DIXFGFMXBTTFSTUPGG�³CFSTDISFJUVOHFO� CF[ÓHMJDI� EFT� 8)0�
-FJUXFSUFT�HJCU�EJF�5BCFMMF����XJFEFS�
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5BC������³CFSTDISFJUVOHFO�EFT�8)0�-FJUXFSUFT�GÓS�)�4�WPO����H�N���)�4�.BYJNB�VOE
�8JOESJDIUVOH�BO�EFS�-³4"�.F¶TUBUJPO�"NTEPSG
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���� 4DIXFSNFUBMMF�JN�4DIXFCTUBVC
%JF�*NNJTTJPOTCFMBTUVOH�EVSDI�4DIXFSNFUBMMF�JN�4DIXFCTUBVC�JTU�JOTHFTBNU�BMT�HFSJOH�FJO�
[VTUVGFO
�EB�LFJO�HÓMUJHFS�(SFO[XFSU�ÓCFSTDISJUUFO�XJSE�
%JF�5BCFMMFO��
���VOE���FOUIBMUFO�EJF�,FOO[BIMFO�EFS�4DIXFCTUBVCJOIBMUTTUPGGF��'ÓS�EJF�*N�
NJTTJPOTCFMBTUVOH�EVSDI�$BENJVN�JN�4DIXFCTUBVC�FSHJCU�TJDI�NJU�FJOFS�"VTTDIÍQGVOHTSBUF
WPO������EFT�-"*�-FJUXFSUFT�VOE�WPO������EFS�5"�-VGU�FJOF�OJFESJHF� *NNJTTJPOTCFMBTUVOH�
&OUTQSFDIFOE�JTU� GÓS�#MFJ�FJOF�"VTTDIÍQGVOHTSBUF�EFT�5"�-VGU�8FSUFT�WPO������[V�WFS[FJDI�
OFO��%JF�-"*�#FVSUFJMVOHTXFSUF�XFSEFO�GÓS�/JDLFM�[V�����
�GÓS�7BOBEJVN�[V��
����VOE�GÓS
$ISPN�[V��
����BVTHFTDIÍQGU��'ÓS�.BOHBO�XJSE�FCFOGBMMT�FJOF�OJFESJHF�*NNJTTJPOTCFMBTUVOH
NJU�FJOFS�"VTTDIÍQGVOH�WPO�����EFT�8)0�-FJUXFSUFT�SFHJTUSJFSU�

���� "NNPOJBL
5BCFMMF� �� FOUI»MU� EFO� #FVSUFJMVOHTXFSU� GÓS� "NNPOJBL�� %JF� /)��*NNJTTJPOTFSHFCOJTTF� JO
"NTEPSG�FSHFCFO
�EB¶�NJU�FJOFN�+BISFTNJUUFMXFSU�WPO��
���H�N��EFS�-"*�8FSU�WPO�����H�N�
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